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7KHVH�JXLGHOLQHV�FXUUHQWO\�DSSO\�WR�(QJODQG�RQO\��DQG�KDYH�EHHQ�SURGXFHG�LQ�
OLQH� ZLWK� WKH� *RYHUQPHQW� JXLGDQFH� RQ� SXEOLF� VSDFHV�� RXWGRRU� DFWLYLW\� DQG�
H[HUFLVH�SXEOLVKHG�RQ����0D\�������ZKLFK�FDQ�EH�UHDG�RQ�WKH�*RY�XN�ZHEVLWH�

7HQQLV�FRXUWV�LQ�6FRWODQG�DQG�:DOHV�VKRXOG�UHPDLQ�FORVHG�

,1752'8&7,21

:H�NQRZ�WHQQLV�FRDFKHV�ZLOO�EH�NHHQ�WR�RIIHU�VHVVLRQV�IRU�FXVWRPHUV�DV�VRRQ�DV�LW�LV�
VDIH�DQG�DSSURSULDWH�WR�GR�VR��%\�LWV�YHU\�QDWXUH��WHQQLV�LV�DQ�DFWLYLW\�ZKHUHE\�FORVH�
SHUVRQ�WR�SHUVRQ�FRQWDFW�FDQ�EH�DYRLGHG��ZLWK�WKH�*RYHUQPHQW�VD\LQJ�WHQQLV�LV�D�
JRRG H[DPSOH�RI�DQ�DFWLYLW\�WKDW�FDQ�EH�XQGHUWDNHQ�LQ�D�ZD\�FRPSOLDQW�ZLWK�VRFLDO�
GLVWDQFLQJ�UHVWULFWLRQV�

%DVHG�RQ�RXU�GLVFXVVLRQV�ZLWK�*RYHUQPHQW�DQG�IROORZLQJ�WKH�DGMXVWPHQW�RI�
ORFNGRZQ�UHVWULFWLRQV��WKH�/7$�KDV�GHYHORSHG�D�VHW�RI�SUDFWLFDO�JXLGHOLQHV�IRU�
FRDFKHV�WR�IROORZ�VR�WKDW�WHQQLV�FDQ�EH�SOD\HG�LQ�(QJODQG�GXULQJ�ORFNGRZQ��ZKHUH�
WKH�ORFDO�HQYLURQPHQW�DOORZV�

7KHVH�JXLGHOLQHV�DSSO\�WR�ERWK�WHQQLV�DQG�SDGHO��DQG�RXWOLQH�DGDSWDWLRQV�VR�WKDW�
WHQQLV�DFWLYLW\�FDQ�EH�HQMR\HG�LQ�D�ZD\�WKDW�LV�LQ�OLQH�ZLWK�*RYHUQPHQW�DGYLFH�DQG�
KHOSV�WR�SUHYHQW�WKH�VSUHDG�RI�&29,'�����7KH\�LQFOXGH�PHDVXUHV�WR�OLPLW�KDQG�WR�
VKDUHG�VXUIDFH�FRQWDFW�DQG�PLQLPLVH�XQQHFHVVDU\�LQWHUDFWLRQV�ZLWK�RWKHUV�

&RDFKHV�DQG�FRDFKLQJ�SURYLGHUV�DFURVV�WKH�FRXQWU\�DUH�DOO�GLIIHUHQW�DQG�RSHUDWH�LQ�
GLIIHUHQW�ORFDO�FRQWH[WV��0DNLQJ�DQ�DVVHVVPHQW�RI�ZKHWKHU�D�VDIH�H[HUFLVH�
HQYLURQPHQW�FDQ�EH�SURYLGHG�GHSHQGV�RQ�D�UDQJH�RI�IDFWRUV��ZKLFK�DSSO\�GLIIHUHQWO\�
DW�HDFK�YHQXH��,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�WHQQLV�SURYLGHU��FRDFK�DQG�IDFLOLW\�WR�
PDNH�WKDW DVVHVVPHQW�EDVHG�RQ�WKHLU�ORFDO�HQYLURQPHQW�

7KHVH�JXLGHOLQHV�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�JXLGHOLQHV�IRU�SOD\HUV�DQG�
YHQXHV��DQG�DOO�HOHPHQWV�RI�WKH�JXLGHOLQHV�VKRXOG�EH�FRQVLGHUHG�WR�HQVXUH�DFWLYLW\�
FDQ�EH�GHOLYHUHG�VDIHO\�

6KRXOG�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�UHIHU�WR�WKH�)$4V�RQ�WKH�/7$�ZHEVLWH�

$ORQJVLGH�WKHVH�JXLGHOLQHV� FRDFKHV�VKRXOG�UHDG�WKH�LQIRUPDWLRQ�SXEOLVKHG E\�
6SRUW�(QJODQG��DQG�VSHFLILFDOO\�WKHLU�4	$�
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&2$&+,1*�$&7,9,7<
� $OO�DFWLYLW\�VKRXOG�EH�FRQVLVWHQW�ZLWK�WKH�JRYHUQPHQW�JXLGDQFH�UHJDUGLQJ�

KHDOWK��WUDYHO��VRFLDO�GLVWDQFLQJ�DQG�K\JLHQH�DW�DOO�WLPHV
� &RDFKHV�DQG�FRDFKLQJ�RUJDQLVDWLRQV�PXVW�FRQVLGHU�VDIHW\�ILUVW��SDUWLFXODUO\�

PLQLPLVLQJ�WKH�ULVN�RI�LQIHFWLRQ�WUDQVPLVVLRQ��$�WKRURXJK�ULVN�DVVHVVPHQW�
VKRXOG�EH�XQGHUWDNHQ��DQG�DSSURSULDWH�PHDVXUHV�SXW�LQ�SODFH�WR�HQVXUH�
SDUWLFLSDQWV��VWDII�DQG�YROXQWHHUV�DUH�SURWHFWHG�� \RX�DUH�DGYLVHG�WR�OLDLVH�ZLWK�
\RXU�YHQXH�ZKHQ�GRLQJ�WKLV��$�ULVN�DVVHVVPHQW�WHPSODWH�LV�DYDLODEOH�IURP�WKH
&29,'����VHFWLRQ�RI�WKH YHQXH�5HVRXUFH�/LEUDU\ RQ�WKH�/7$�ZHEVLWH

� *XLGHOLQHV�ZLOO�EH�XSGDWHG�DV�ZH�SURJUHVV�WKURXJK�WKH�GLIIHUHQW�SKDVHV�RI�
*RYHUQPHQW�PHDVXUHV�� WKH�/7$�UHPDLQV�LQ�GLVFXVVLRQV�ZLWK�*RYHUQPHQW�
DQG�VR�ZH�UHFRPPHQG�\RX�FKHFN�WKH�RIILFLDO�/7$�SRVLWLRQ�DW�
ZZZ�OWD�RUJ�XN�FRURQDYLUXV RQ�D�UHJXODU�EDVLV�WR�VWD\�DEUHDVW�RI�WKH�ODWHVW�
UHFRPPHQGDWLRQV

� $Q\�PHDVXUHV�FRDFKHV�SXW�LQ�SODFH�WR�HQDEOH�WHQQLV�DFWLYLW\�WR�UHVXPH�QHHG�
WR�EH� FDSDEOH�RI� EHLQJ� IOH[HG�RU� FKDQJHG�TXLFNO\� LI� WLJKWHU�PRYHPHQW�VRFLDO�
GLVWDQFLQJ� LV� UHLQWURGXFHG� LQ� WKH� IXWXUH� RU� ZKHQ� WKH� UHVWULFWLRQV� DUH� IXUWKHU�
UHOD[HG

&2857�/,0,76
� &RDFKHG�VHVVLRQV�VKRXOG�EH�OLPLWHG�WR�RQH�WR�RQH�FRDFKLQJ�DFWLYLW\�RQO\

0$,17$,1,1*�62&,$/�',67$1&,1*
� &RDFKHV�VKRXOG�SRVLWLRQ�WKHPVHOYHV�RQ�WKH�RWKHU�VLGH�RI�QHW��DQG�PDLQWDLQ�

VRFLDO�GLVWDQFLQJ�IURP�WKH�SOD\HU�DW�DOO�WLPHV
� $GDSWDWLRQV�WR�GULOOV�DQG�KRZ�\RX�SURYLGH�IHHGEDFN�LQVWUXFWLRQ�PD\�EH�

QHHGHG�WR�HQVXUH�VRFLDO�GLVWDQFLQJ�JXLGHOLQHV�FDQ�EH�VDIHO\�DGKHUHG�WR

(48,30(17
� 8VH�QHZ�RU�IUHVK�WHQQLV�EDOOV�ZKHUH�SRVVLEOH�IRU�HDFK�OHVVRQ��7R�IDFLOLWDWH�

WKLV��FRQVLGHU�XVLQJ�OHVV�EDOOV�SHU�OHVVRQ��H�J��RQH�RU�WZR�FDQV���8VH�
OLYH�EDOO
�
H[HUFLVHV�RYHU�EDVNHW�IHHGLQJ�VR�OHVV�EDOOV�DUH�QHHGHG��%DOOV�WKDW�DUH�VWRUHG�
IRU����KRXUV��FDQ�WKHQ�EH�UH�XVHG

� ,I�µOLYH�EDOO¶�GULOOV�RYHU�WKH�QHW�DUH�GLIILFXOW�IRU�\RXU�SOD\HUV�EDVHG�RQ�WKHLU�OHYHO��
DGDSW�WKH�GULOO�WR�PDNH�LW�HDVLHU��RU�FRQVLGHU�WKH�XVH�ORZHU�FRPSUHVVLRQ�EDOOV�
WR�IDFLOLWDWH�UDOO\LQJ��H�J��JUHHQ�EDOO�ZLWK�DGXOWV�

� ,W�LV�DGYLVHG�WKH�FRDFK�VKRXOG�EH�WKH�RQO\�SHUVRQ�WR�WRXFK�WKH�WHQQLV�EDOOV�DQG�
SOD\HUV�XVH�WKHLU�IHHW�UDFNHW�WR�UHWXUQ�WKHP��:KHUH�SOD\HUV�QHHG�WR�KDQGOH�
WHQQLV�EDOOV��H�J��VHUYLQJ�WRVV���LW�LV�DGYLVHG�WKH\�VKRXOG�EULQJ�WKHLU�RZQ��
FOHDUO\�PDUNHG�WHQQLV�EDOOV�WKDW�RQO\�WKH\�WRXFK

� 3OD\HUV�VKRXOG�EULQJ�WKHLU�RZQ�HTXLSPHQW�± LW�LV�DGYLVHG�QRW�WR�DOORZ�UDFNHW�
VKDULQJ�RU�XVH�RI�FRPPXQDO�UDFNHWV

� 8VH�RI�FRDFKLQJ�HTXLSPHQW��H�J��FRQHV��VKRXOG�EH�OLPLWHG��ZLWK�DQ\�
HTXLSPHQW�XVHG�FOHDQHG�DQG�ZLSHG�GRZQ�DIWHUZDUGV

� (QVXUH�DOO�HTXLSPHQW�LV�UHPRYHG�IURP�WKH�FRXUW�DW�WKH�HQG�RI�WKH�VHVVLRQ
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� (QVXUH�XVXDO�DFFHVV�WR�ILUVW�DLG�DQG�HPHUJHQF\�HTXLSPHQW�LV�PDLQWDLQHG��LQ�

VRPH�FDVHV�WKLV�PD\�UHTXLUH�OLPLWHG�DFFHVV�WR�WKH�FOXEKRXVH�EHLQJ�DUUDQJHG�
� *XLGDQFH�RQ�GHOLYHULQJ�ILUVW�DLG�GXULQJ�WKH�FRURQDYLUXV�SDQGHPLF�LV�DYDLODEOH�

RQ�WKH�6W�-RKQ�$PEXODQFH�ZHEVLWH
� ,I�\RX�QHHG�WR�VQHH]H�RU�FRXJK��GR�VR�LQWR�D�WLVVXH�RU�XSSHU�VOHHYH
� $YRLG�WRXFKLQJ�\RXU�IDFH

%22.,1*6�	�3$<0(17
� 2SHUDWH�RQOLQH�ERRNLQJ�IRU�FRDFKLQJ�VHVVLRQV�ZKHUH�DW�DOO�SRVVLEOH��RU�

DOWHUQDWLYHO\�SKRQH�ERRNLQJV
� ,PSOHPHQW�D�VKRUW�EXIIHU�SHULRG��H�J�����PLQXWHV��EHWZHHQ�VHVVLRQ�ERRNLQJ�

VORWV�RU�ILQLVK�VHVVLRQV�VOLJKWO\�HDUO\�WR�DOORZ�WLPH�IRU�SOD\HUV�WR�OHDYH�EHIRUH�
WKH�QH[W�SOD\HUV�DUULYH

� 7DNH�DQ\�SD\PHQWV�RQOLQH��DQG�DYRLG�KDQGOLQJ�FDVK

&2$&+,1*�<281*�&+,/'5(1
� 7KH�VDPH�JXLGDQFH�DSSOLHV�IRU�FRDFKLQJ�FKLOGUHQ�DV�IRU�DGXOWV��ZLWK�RQO\�RQH�

WR�RQH�FRDFKLQJ�SHUPLWWHG
� 5HG�FRXUW�JXLGDQFH��7KH�VDPH�JXLGDQFH�DSSOLHV�IRU�FRDFKLQJ�µUHG�VWDJH¶�

FKLOGUHQ�DV�IRU�DGXOWV��ZLWK�RQO\�RQH�WR�RQH�FRDFKLQJ�SHUPLWWHG��,I�PRUH�WKDQ�
RQH�FRDFK�ZLVKHV�WR�UXQ�RQH�WR�RQH�µUHG�VWDJH¶�VHVVLRQV�DW�WKH�VDPH�WLPH��
WKHQ�D�PD[LPXP�RI�WZR�UHG�FRXUWV�VKRXOG�EH�VHW�XS�SHU�IXOO�VL]HG�DGXOW�FRXUW��
$GHTXDWH�VSDFH�DQG�FDUH�VKRXOG�EH�SURYLGHG�DURXQG�WKHVH�VPDOOHU�FRXUWV�WR�
PDLQWDLQ�VRFLDO�GLVWDQFLQJ

� *XDUGLDQ��QRQ�SDUWLFLSDQW��DWWHQGDQFH�VKRXOG�EH�OLPLWHG�WR�RQH�SHU�FKLOG�
ZKHUH�SRVVLEOH��ZLWK�VRFLDO�GLVWDQFLQJ�VWULFWO\�REVHUYHG�ZKLOH�ZDWFKLQJ�WKH�
VHVVLRQ

&20081,&$7,21�	�9(18(�/,$,621
� &RDFKHV�VKRXOG�OLDLVH�ZLWK�WKH�YHQXH�WR�HQVXUH�DQ�DJUHHG�DSSURDFK�WR�

DFWLYLW\�WKDW�LV�IHDVLEOH�WR�GHOLYHU�VDIHO\��DQG�H[SORUH�KRZ�FRDFKHV�FDQ�EH�
VXSSRUWHG�WR�GHOLYHU�VHVVLRQV

� &RPPXQLFDWH�ZLWK�\RXU�FXVWRPHUV�FOHDUO\�DQG�UHJXODUO\��PDNLQJ�WKHP�DZDUH�
LQ�DGYDQFH�RI�WKH�PHDVXUHV�\RX�DUH�SXWWLQJ�LQ�SODFH�IRU�\RXU�VHVVLRQV��DQG�
JXLGHOLQHV�WKH\�VKRXOG�IROORZ�ZKHQ�DWWHQGLQJ


