APPROVAL 

Capital expenditure + Not less than £5 x no of electors + unallocated balances should be used + realistic and affordable budget + community engagement + risk managed including to take account of foreseeable future developments 
Amount not exceeding…
One year

Repayment period flexible, not exceeding 50 years
Can borrow from anyone reasonable

No limit on number of approvals

Not day-to-day servicing (i.e. repairs and maintenance) if they do not add to the future economic benefits or service potential (App A)

Should be in a position to take up borrowing e.g. planning approvals in place
Cannot exceed £500,000 in one financial year but can have approval phased over the life of the project (27)
Community engagement – 

· The proposed project

· The proposed borrowing

· The proposal to meet the borrowing cost from the precept

· Evidence of public support for the precept increasing for this purpose 

Transparency crucial:

· 15 Jan Bugle

· FB

· Website

· MTT and other stakeholders in assets

· Journal 

